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A private, non-profit development corporation

Dedicated to enhancing economic development by facilitating private investment and job creation

Governed by a highly motivated volunteer Board of Directors

A professionally staffed resource for business assistance

A partnership of private business and public sector experience and talents

A real estate developer and financing entity for projects that create significant economic opportunities

CED is:
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The Beaver County Corporation for Economic Development (CED) is the lead economic development agency 
for Beaver County. CED undertakes activities to expand and diversify the Beaver County economy.
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financial highlights & trends

Major Category x $1,000 FY 2013 FY 2014 FY 2015

Total Assets $ 32,429 $  31,415 $  31,289 

Total liabilities $   2,732  $     2,911 $    2,959

Total net Assets $ 29,697  $  28,505 $  28,330

Total liabilities & net Assets $ 32,429 $  31,415 $  31,289

Yearly Comparison
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September 21, 2015

Dear Voting Class Members:

on behalf of the board of Directors, I am pleased to provide you this 28th Annual Report summarizing the  
activities and accomplishments of the beaver County Corporation for Economic Development (CED) during 
the fiscal year ending June 30, 2015.  

CED’s has been successful in selling or leasing most of its development sites and buildings but now is  
positioning itself for opportunities that are expected to arise.  Recognizing the dwindling sources of traditional grant  
support, the board evaluated its internal Strategic Plan real estate policy and a new course of action was adopted.  
In essence, CED will move away from taking on large-scale projects that require long lead time to assemble 
financing.  now CED will emphasize projects scaled to be brought to market more rapidly such as focusing on 
smaller, in-fill type properties and developing building space inventory.  Developing smaller parcels will not 
require the extensive capital necessary for large industrial parks.  Developing building space inventory will  
address an indentified need in the marketplace. As recent market reports indicate there is no investment in 
speculative industrial space in beaver County and little, if any, in the region.  

With your highly valued support, we will continue to proactively invest to help produce future employment 
opportunities and economic benefits for beaver County’s current and future generations.

With best wishes, I am

Sincerely,

Robert Rimbey
Chairman, board of Directors

RobERT RIMbEY
Chairman

letter to the membership
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PROJECT NAME LOCATION NEW/RETAINED JOBS PROJECT COST X$1000

MetCon Expansion Monaca   3 $   177

USEM Expansion  Aliquippa 8 $  2,000

Columbia Gas operations facility     Center   115 $ 20,000

Col-fin Specialty Steel fallston 3 $   254

Tin Mill Infrastructure Aliquippa 45 $  3,000

new Pig Energy West Mayfield 12  Unavailable

beaver Station                                    beaver                          2 $  2,500                                                                                                  

Versatex Aliquippa    19  $  1,200

Westgate Spec Development        big beaver Speculative                            $  3,000

Shasta                                                Aliquippa               65 Retained                               $  2,250

lindy Paving                                      Aliquippa                         5                           Unavailable

MetalWerks                                      Aliquippa              4                    $  4,500

Ralich Truck Center                          Aliquippa                        6                                        $   240

Allegheny Petroleum                       Harmony                       14                              Unavailable

  FY 2015 TOTALS    301 $39,121

2015 Completed Projects
CED activities are focused on efforts to encourage 
diversified job creation and private investment.  
The listing below provides a summary of the 
projects in which CED participated or involved 
CED developments during the 2015 fiscal year.

lindy Paving in Aliquippa
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Shell Chemical Appalachia, llC completed significant key steps during this the third year 
evaluating the feasibility of building a world-scale ethane cracker petrochemical complex 
plant in Potter Township.  Chief among numerous steps taken was acquiring over 700 
acres the former Horsehead Corp. properties for $13.5 million in May 2015.  Shortly after,  
the Pennsylvania Department of Environmental Protection announced its approval of an  
EPA air quality permit and approvals for stormwater discharge and wetland and stream 
encroachment permits.   
     
Shell staff and consultants are also working collaboratively with Penn DoT on plans to modify 
a 1.5-mile section of Pennsylvania Route 18. This two lane road would be widened and  
relocated to the south by 950 feet and expanded to four lanes with a center turning lane.  
The plan also provides for three large parking lots to accommodate the thousands of  
construction workers that would be needed to build the complex.  Shell also has submitted 
a redesign plan of the Route 18 interchange with Interstate Route 376.  

These accomplishments allow Shell to continue its due diligence evaluation of  
business issues of what would become the first ethane cracker plant in the northeast.  
While no final decision has been made, completing these and other tasks will eventually  
position the project to be evaluated relative to numerous other potential Shell capital project  
investments.  A multi-billion dollar private sector investment of this magnitude would  
directly create four hundred jobs at the site. According to economists, thousands more  
indirect jobs will result from diverse industries drawn by readily available ethane byproducts, 
a versatile manufacturing feedstock.

Shell Makes Progress in Assessing Feasibility 
of Ethane Cracker Plant Site  

PROGRESS REVIEW

“Total number of jobs supported
will be between 2,000 to as many 
as 8,000 due to the addition of 
indirect and direct jobs.”
- PA Economy League of  Greater Pittsburgh

2015 Completed Projects



6     Annual Report  2015

development activities

After a regional site search, Columbia Gas of Pennsylvania selected a 13 acre site  
adjacent to the beaver Valley Mall for a two phase expansion project. Mosaic Development  
operations, lP, a private developer, will construct a 31,500 square foot operations center  
under a long term lease.  The facility will replace a similar but smaller Columbia facility in Rochester  
Township occupied since the 1980’s.  The new center, expected to be completed  in early 2016,   
will house 35 employees involved in engineering, customer service, and GIS operations and 
serve as a dispatch center for company service vehicles.

The long vacant hilltop site is located adjacent to the Monaca/Shippingport Interchange of 
I-376 and holds great potential for further development now that key infrastructure is readily 
available. CED participated in the $9.4 million Phase 1 project with a $1.5 million long-term gap 
loan that completed the needed financing.

Columbia Gas has plans for an adjacent regional training center that will serve Columbia’s seven 
state service territory.   This future training center is expected to employ up to 80 and provide 
training for up to 100 employees at a time.  occupancy of the 21,000 square foot proposed 
building will occur in 2016 as well. 

Columbia Gas Operations Center Relocates 
and Expands in Center Township   
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development activities

Supporting business and job growth
CED is designated by the Commonwealth of Pennsylvania as beaver County’s certified economic development organization for the  
Commonwealth’s business incentive programs.  To be certified, CED staff must meet performance standards in underwriting and  
servicing loan requests on an on-going basis.  With certification, CED can directly offer assistance to beaver County based clients 
on a number of Commonwealth incentive programs, including the recently consolidated Pennsylvania Industrial Development  
Authority (PIDA) loan program. based on job creation and retention, PIDA loans can provide up to $2.25 million for land and building  
acquisition, construction or renovation, up to $400,000 machinery and equipment financing, and up to $100,00 in working capital to 
eligible businesses. As of June 30, 2015, CED had nearly $5.3 million in PIDA financing outstanding representing 11 projects and 15 
active loans from its business Development fund, with receivables of nearly $2.92 million.

CED Owned Properties Year-End Development Project Summary

PROJECT                                              STATUS

Aliquippa Industrial Park Phase II                   Under Agreement

Hopewell business & Industrial Park              Expansion funding filed

Monaca Commerce Center                           80% leased 

WestGate business Park                                   Marketing site; speculative construction under design

bridgewater Crossing      Under Agreement

Col-Fin Specialty Steel II, LLC  – fAllSTon                                    

•	 Established	 in	 1976,	 Col-Fin	 is	 an	 ISO	 9001	 certified	 
 manufacturer specializing in carbon steel shapes. 
•	 The	company	was	acquired	by	a	new	owner	in	February	2014,
 becoming Col-fin Specialty II. 
•	 Col-Fin	Specialty	Steel	II		operates		out		of	a	110,000	square	foot	 
 facility shipping products serving the aircraft, appliance,  
 automotive, and defense industries worldwide. 
•	 To	 facilitate	 growth	 and	 efficiency,	 Col-Fin	 undertook	 a	 
 project to install a hydraulic impact shear to be integrated 
  into their Schumag drawing precision cutting line.  
•	 CED	provided	loan	financing	to	assist	in	the	$255,000	project 
  improvement. 
•	 Col-Fin	will	retain	10	and	create	3	additional	positions	due	to 
  this process enhancement project. 

Metalwerks – AlIQUIPPA

•	 Metalwerks	 is	 a	 high-technology	 vacuum	 melter	 and	 
 processor of specialty metals. During the last fiscal year  
 Metalwerks spent $2.3 million to refurbish or completely  
 rebuild portions of their Steel Street facility that was largely 
  destroyed a fire in January 2014.   
•	 In	 addition	 to	 the	 building,	 additional	 funds	 were	 invested	 
 to repair or replace damaged equipment estimated at  
 approximately $2.2 million.  
•	 Employment	by	Metalwerks	has	grown	from	21	since	the	fire 
  to a present level of 25 with future growth anticipated.  
•	 The	 rapid	 rebuild	also	enabled	 the	 retention	of	a	 long	 term 
  lessee, Master Halco, a regional wholesaler of fencing  
 products to remain in beaver County, who has also grown 
  significantly since reoccupying their space.  
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development activities

Westgate Speculative Development – bIG bEAVER 
•		 As	an	initial	effort	 in	 implementing	its	recently	adopted	real 
  estate initiative, CED is undertaking an “in-fill” speculative  
 development of a 14 acre site in its Westgate business Park.
•	 Planned	 is	 extensive	 cut	 and	 fill	 earthwork	 operation	 and	 
 public infrastructure to create a development pad upon 
  which to construct  up to  75,000 square feet in two separate 
  “flex” buildings.
•	 The	 future	 building	 specifications	 are	 suitable	 for	 light	 
 manufacturing, distribution, or industrial services in sub-  
 dividable bay areas as small as 5,000 square feet.
•	 Project	 cost	 is	 estimated	 at	 $3	million	 and	 is	 financed	 by	 a 
 combination of loan, grant, and CED funds for initial  
 construction of a 30,000 square foot building.

U. S. Electrofused Minerals – AlIQUIPPA   

•	 The	firm	 is	a	Brazilian	owned	distributor	of	 fused	aluminum 
  oxide abrasives products with operations including  
 warehousing, screening, repackaging, and shipping.
•	 USEM	 serves	 flooring,	 ceramics,	 and	 welding	 industries,	 
 equipment oEMs, and industrial processing users.  
•	 In 2001 the ISo certified company invested $2.7 million to  
 acquire 10 acres at CED’s Aliquippa Industrial Park and construct 
  an 80,000 square foot warehouse/distribution facility.
•	 During	 the	 past	 year	 USEM	 undertook	 its	 third	 expansion	 
 adding 50,000 square feet to its facility to support  
 value-added manufacturing of a new product line. 
•	 The	 company	 added	 8	 new	 jobs	 recently	 with	 staffing	 
 currently standing at 32 and expects to add jobs as new  
 products take hold in the market.

Tin Mill Infrastructure – AlIQUIPPA 
•	 Aliquippa	 Tin	 Mill,	 LP	 acquired	 the	 former	 LTV	 Tin	 Mill	 
 property in 2002 with plans to redevelop the 76 acre 
  brownfield site. 
•	 After	determining	the	1	million	square	foot	tin	mill	facility	was 
  functionally obsolescent, demolition was required  to prepare 
  the property as a development ready site.

•	 Subsurface conditions such as massive foundations, vaults, 
  and basements, along with antiquated infrastructure and 
  flooding from storm water runoff from nearby properties, 
  made for a challenging and expensive redevelopment project.
•	 A	plan	was	prepared	 	and	 in	 late	2014	the	PA	Budget	Office 
  awarded a $3,000,000 RACP Grant to assist in installing a new 
  public roadway, storm water and sanitary sewer facilities, 
 public water, gas and electric services. 
•	 The	 developer	 projects	 at	 least	 45	 new	 jobs	 and	 substantial 
  tax base will result for the public/private partnership investment.
 

Ralich Truck Center – AlIQUIPPA

•	 After	 35	 years	 the	 company	 has	 grown	 from	 a	 single	 truck 
  hauling coal to now operating a fleet of 20 trucks. 
•		 Ralich	diversified,	becoming	a	truck	repair	and	service	center 
  growing so quickly that the firm expanded with a new 10,000 
  square foot facility developed at the Aliquippa Industrial Park 
  in 2006. 
•		 As	growth	opportunities	continued	 the	company	expanded 
 again in late 2014 adding 6,000 square feet of new repair bays,  
 its second expansion at the site. 
•		 With	 its	 eight-bay	 facility,	 Ralich	 Truck	 Center	 now	 offers	 a 
  comprehensive range of repair services complemented by a 
  complete parts inventory and on-the-road service provided 
  by a fleet of mobile repair trucks.

New Pig Energy  – WEST MAYfIElD 

•		 New	 Pig	 Corp,	 a	 Tyrone,	 PA	 based	 industrial	 absorbents	 
 manufacturer of secondary containment well pad liners 
		 launched	affiliated	New	Pig	Energy,	a	natural	gas	drilling	service	 
 business.
•		 New	 Pig	 Energy	 leased	 a	 20,000	 square	 foot	 former	 B&W 
  building in August 2014 and this new beaver County location  
 is manned by 12 onsite and field staff members.
•		 The	firm	specializes	in	design,	permitting,	and	installation	of	 
 pre-drill well pad containment systems and related services 
 for the hydraulic drilling and fracking industry.
•		 CED	 assisted	 in	 the	 site	 location,	 chosen	 due	 to	 Beaver	 
 County’s central location within the Marcellus/Utica geologic  
 formations. 



CED Cumulative Totals

Completed Projects 356

New Jobs 10,811

Average Yearly Wage (last 3 years) $45,985

Temporary Jobs/FTEs 2,936

New Private Investments $1,564,293,000

Number of Grants/Loans 304

Total Amount of Grants/Loans $128,661,000

CED actively supports the retention and 
growth of existing firms, while also attracting 
new ones to the County. The table and graph 
demonstrate the progress made by CED in 
meeting its goals.
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SUPPORT
Grants $ 401,701

REVENUES
loan fees, Membership Dues, 
Interest, Rental Income 
and Miscellaneous  $ 748,196

TOTAL SUPPORT & REVENUE $ 1,149,897

EXPENSES
Economic Development Projects $ 764,731
Management and General $ 559,515
      

TOTAL EXPENSES $ 1,324,246

EXCESS OF SUPPORT AND 
REVENUE OVER EXPENSES $        (174,349)
net Assets, June 30, 2014 $    28,504,701
net Assets, June 30, 2015 $   28,330,352

ASSETS
Cash and Cash Equivalents $ 14,803,477
     loans Receivable $ 1,203,389
     Grants Receivable $ 102,610
     lease Receivable $      899,015
     Inventory of lots $ 9,724,119
     Property held for transfer $ 300,063
     Property and equipment net $ 4,256,672 

TOTAL ASSETS $ 31,289,345
LIABILITIES AND NET ASSETS
liabilities
     Accounts Payable and 
        Accrued Expenses $   145,695
     notes Payable $ 2,665,573
     Unearned Revenue/Deposits $ 147,725
     
TOTAL LIABILITIES $ 2,958,993

net Assets
     Unrestricted $ 23,592,205
     Temporarily Restricted $ 4,738,147
     
TOTAL LIABILITIES
     AND NET ASSETS $31,289,345

Summary of Statements of Support, Revenue, 
Expenses and Changes for the Year Ended 
June 30, 2015.

Summary of Statement of financial Position
June 30, 2015.

CED’s financial condition is continuously monitored by the Board of Directors 
through monthly financial reports. Fiscal year activities are audited and 
certified by an independent CPA.
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financial summary
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CED enjoys financial support from a significant number of governmental, business community, and individual 
contributors. This assistance is targeted toward a variety of projects which stimulate job creation and private 
investment through locally evolved initiatives. The beaver County board of Commissioners continued its strong 
and ongoing financial support of CED activities since its inception by contributing $200,000 from its general fund 
during the 2015 fiscal year.

further demonstrating the strength of the public-private partnership in beaver County is the degree of support 
received from individual and business contributions. In 2015, membership from the private sector represented 
nearly 80 local companies and individuals.  Membership involves a minimum contribution of $200 and allows  
participation in the annual election of the CED’s board of Directors. Members are gratefully acknowledged as follows: 

Thanks to those who support 
progress in Beaver County
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ced membership

2015 MEMBERSHIP
Airport Area Business Complex
Aliquippa Terminals, Inc.
I. David Atcheson, Jr. D.M.D.
Aurora Environmental, Inc.
Avelli Manufacturing Corp.
Beaver County Building Trades
Beaver County Chamber of Commerce
Beaver County Transit Authority
Beaver Valley Slag
Bob Tracy Insurance
Bolland Machine
BridgeWorks LLC
c3controls
Castlebrook Development Group, LLC
Chalmers & Kubeck Inc.
Civil & Environmental Consultants, Inc.
Col-Fin Specialty Steel II LLC
Colona Trqansfer
Columbia Gas of Pennsylvania
Community College of Beaver County
Cottrill Arbutina & Associates, P.C.
Creekside Springs, LLC
Danzer Veneer Americas, Inc.
Duquesne Light Company
First National Bank of Pennsylvania
GatewayRehab
Geneva College

Greek Catholic Union of the U.S.A.
Halama Brothers Electric, Inc.
Henderson Brothers, Inc.
Heritage Valley Health System
Homer Nine & Sons, Inc.
IBEW Local Union #712
Job Training for Beaver County, Inc.
Keystone Profiles, Ltd.
L.C. Renninger Group, Inc.
Laborers’ District Council of Western PA
Larson Design Group
Lennon, Smith, Souleret Engineering, Inc.
Lombardo Industries Inc.
Martino, Inc.
McDanel Advanced Ceramic Technologies, LLC
Metalwerks PMD, Inc.
Moderne Glass Company, Inc.
MVM Associates, Inc.
Neo Solutions, Inc.
NOVA Chemicals
John P. O’Leary
Penn State Beaver
Penn State Special Metals LLC
Penna-Flame Industries, Inc.
Peoples
PGT Trucking, Inc.
Pittsburgh Intermodal Terminals, Inc.

Pittsburgh Mineral & Environmental Technology, Inc.
Pittsburgh Tubular Shafting, Inc.
Precision Kidd Steel Co. Inc.
Q-Cast, Inc.
Rome Monument
Sardello, Inc.
Selectrode Industries, Inc.
Shasta, Incorporated
Sippel Co., Inc.
Standard Steel Specialty Company
Town Center Associates
Tri-State River Products, Inc.
Turney Electric, Inc.
Uhl Construction Company, Inc.
Union Building & Loan Savings Bank
Value Ambridge Properties, Inc.
Veka, Inc.
Versatex Building Products, LLC
Weavertown Environmental Group
WesBanco Bank, Inc.
West-Aircomm FCU
WHEMCO, Inc.
Widmer Engineering, Inc.
Woodske Law Offices
W. D. Wright Contracting, Inc.
Youngstown & Southeastern Railroad



CED board of Directors formulates policy and provides direction for staff  
activities. Corporation bylaws assure a blend of private and public sector  
experience and talents prescribing representation of the three  
Commissioners of beaver County, at least one representative of labor, and the 
community at large.  other members are selected based on demonstrated  
leadership capabilities in both large and small business and education.  board of  
Director nominees are voted upon each year by the members of CED at its 
annual meeting.

Policy set by community leaders 

CHAIRMAn
Robert Rimbey

Retired banker

VICE CHAIRMAn
Charles O’ Data

 President
beaver County 

foundation

Dennis Nichols
beaver County
Commissioner

Barbara
D’Alessandris

Retired 
bank of America

Tony Amadio
Chairman

beaver County
Commissioners

Mark Peluso
owner 

Town Center
Associates

TREASURER/ 
SECRETARY

Carolyn Renninger
CEo

c3controls

Joe Spanik
beaver County
Commissioner

Dr. Melvin Steals 
Retired School 
Administrator

Daniel Martone 
Principal 

Martone Engineering 
and Surveying Co.

David O’Leary
Retired

business Executive
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2015 board of directors

Karen Barness
noVA Chemicals

Manager, Community 
Relations, Retired

Joe Bevevino, CPA
Vice President/
Share Holder

Cottrill, Arbutina 
& Associates, P.C.

Richard Shaw
Chairman & CEo 

Michael baker 
Corporation

Retired

Larry Nelson
business 

Representative
IbEW local 712



Col-fin Specialty Steel in fallston
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